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Uxirors Covixants. Dorrener and Lemlir covenant oo grce o0 VL s

L

1. PavursT oF Princtpar asD INieprsr. Dormower b

Jebraldness evidenced by the Note, prepusment snd lie charoes

Future Advances cecured by this Mortwave,

2. Fusps 1ok Taxrs axp Incupaxer. Subiect tooapphioable L oot o sorien weiver by Beodes, Borrower <holl pav 1o
Lender on the day m athly installments of princips] end inreest are pavable vnler the Noteo vnnl the N ore g puid in fuil 3 sem
herein CFunds™: cqual 1o enetwelfth of the vearly taves ond csccanents which may etain priociy cver this Monmee, and ground
fas come naddifth b searly pre

] I l{::l!:! -0 1!‘.'.' }".).\i\

rents e the Property, iF any, plus cnenweldizh of seoaly premium invellments £0 bazand inwwrance. g
i instsifments for omutteaee ieurande, M oanv, sl ac reass nal '

) . s .
dv estimered initially amd tromotime

of scewsments and hills and reasonable estimates thereck

The Tunds -Fall be held in oan fnetitution the dep site v secunt of whnh are pevred o wweranteed byoa Federal or e
apency Cindduding Tonder if Lender 3 ~uch an oinetitent oo Pender Jhall applv ke tunds v poosaed teves sscopionts, dnuranae

premiums snd ground rents. Lender may not charee £ o0 b Wding ond sppliing the Funds ansdveing bl oo ante 0 venbuing an:l
commpihing wid siasments and hbs wunles Tender pass Boarace antereet on the Punds snd apphic e bon permine Ponder o ke
such 3 chorve. B oo wer and Yender may szree inowriting st the time of executen - f this M oznsaee thot inteess onothe Funds Joll ke
paid to Burreawver. and unless such aereement is made cr applicable Taw rogquizes such interest 0 e pasd. Pender Gl net ke reguired
to pav Borpower ene interest o7 earmngs o n the Fundso Teder el vive o0 Banwser, withour cherees an anrual scountng f the
Fundc sboaning credins and debits 1o the Funds and the purposc for which cach dedvr oo the Furds was made. The Funds are pledeed

ac xlditi nal weurity for the sums secored by this Mo
I the am ant of the Furds hel by dender. taetber vwith the future oeonthhy mnetliments 4 Funds pavable prir t the
toerd rero chadb ey cd the amrount reguired o pay sadd paouesl sseess

ve, ik eaeess chall Tl wr Borroasers optiens dithar promptivorepaid o

due dites of tines, asesrmenie inenranbice [IOMIUMS Dy

ments, insursnce preriame snd wreond ront as they fall ¢
Borr wer or credited 10 Borsower onosnenthh anetallments o4 Furds, 1t othe ameunt - f the Punds held by Lender shall not e
CFRCRT T pay Bante. assessineris BPeufone prosanme efed wr 03 renne oo thew a6 dues Boreower kil pay oo Lender any amount
Bevessary 10 make up the defienay withm 206 dave bromthe dute aonee somanled by Dender 0 Borrosser roquesting parent thervof.

Upen poment in full of all sums wcured by this Morticaee, Tender hell promptly retund o Borrower any Furds held by
lender. If under paragraph 18 heref the Property i~ oM v the Property i ctherwie acquired by Lender, Lender shall apply,
0 leter then smmedistely prive €0 the sale of the Property «r its scquisition by Lender. any Funde held by Lender st the time of

applicati n s 2 credit againet the sums secunad by this Mortese

3. Appricattox oF Pavsiests. Unlews applicable law provides cthorwie. sl povmerts receined by Lender under the Note

ind peragraphs 1oend 2 hereet shall e appliicd by Lender fiz in pavment of oo unns pavable oo Lemfer by Bogrower under paragraph 2
H i i A P 3 pardgrap

hore f, then poanterest poatle oo the N ose then to the prinapad o f the N e then oy anterea and pondipal o osny Future Advinee,

+ Cnarers: Brene, Doreover Shadl pav alf tavess avwcments and o rther Chergess bnes and impositions cunbunble o the
Property which may sttain @ presiny aer this Mosteace and fooeh M opavments r weand reste b anve in the manner provided
vnder parawrsph 2 heref o1 if rot parl in cocb mnner, by Boorowor rebine pavment when due. direeth 1 the pavee thereof.
broaver chall proopth fumnich 0 Tender 2l Nowins of e arn doe under this parsgraph, wndin the tvent Bereawer <hall make
paovment diretly, Boeroaer shall promptiv furnish o Lender tecopts eundinane cuch peymente. Boreower +hall prompth dicharge
any hen which has prionty caer this Morteawe: provided. thar Boreower chall not te required 1: dicharge any such Len < ling as
Borrower <hall agree in writng to the puvment of the JRipen nowoured By owoch Ben in 2 manner swceptable oo Tonder. or «hall in
el faith ¢ontest cuch lien By, or defend onfircement - f seld fen iy lews] prcecdings which operite 1) prevent the enfuriement

4 the Len o1 [oafditure of the Property or any part therat,

5. MHazarp Insupance. Borromer shall beep the mprocements naw onicting ¢ hereafter crected on the Property insurcd
againt bas by fire, hazards ancluded within the torm “entended o overepe” sed such cther huzards as lender mayv require and in such
amotnts and for such pertds as Lender may require. provided. that Lenrder hall bt require that the smount of wich coverage excead
thit ameunt of coaverage tequired to pav the sume sequred by thic Morniace

The insurence carrier prosiding the incurance shall be (hcen by Borrower subject o0 approval by Lender provided, that such
apprinal <hall not be unreas nably withheld. Al premiume wn drsuranee o Liowes kall Le psid in the manner provided under para-
wraph 2 heresf cr, if not paid in cuch manner. by Bornaver nuking peyment. when due. directly t5 the insurance carrier.

All incurance plicies and renewals theref <hall te in fom acceprsble 0 Lender and hall indude 2 sandard morigage
clause in faver of and in form scorptable to Tendor Leader «lall have the right to hodd the poluies and renewals theredf. ard
Berrower shall promptdy furnish 0 Lender all renewal notives end all revapte of paid pramiums. In the event of Frs, Burrower shall
give prompt notice o the inswrance camer and Lender. Lender may make proof of b if not made promptly by Borrower.

Unless Lender and Borrower ctherwice agree in wrinng, rsurance jnaeeds <hall be spplied o restoratin or repair of the
Property damaped, provided such restoration cor repair v o e mically feaatle and the wcurin of this Mortgage i< not therebsy
impaired. W such retranon or tepair s not sonemically feaable oot the wourin f this Montgage would be impaired. the insur-
ance proceeds shall be applied o the sume eeured by thie M osiewes sath the aaeeso it anvy paid 1 Boarnower. 1f the Properny
is atandoned by Borrower, o if Borrower fails to respord 60 Locder wrthin 30 days from the date notice s mailed by lender 1o
Botsower that the insurance carrier «fers to witle 2 chim £ nsurance benehts, Lender is authorized to collect and apply the insur-
ance proceeds at Lender's option cither t resteratin or repsir «f the Property or to the sums wevured by this Maortgage.

Unless Lender and Borrower thermise awree in wnting, any suh applivati n of prowecds to pringipal shall oot exwnd o
p stpeone the Jue date of the monthlv instaliments referzed 10 in paragraphs 1 and 2 here | or change the amount of wuch installments.
It under paragraph 18 here f the Property is acquited by beader. all righr, title and interest of Borraver 1n and to any insurance
poldicies and in and t the proceads theredf 1eubting drem danage 1o the Propenty prinr to the sale cr acquisition <hall pass 1o Lender
to the eatent f the sums secured by this Murtgege immedisty prer oo sach cale or Loquianon.

6. PrestrvaTion axd Mantesasce oF Proprrty: 1 eacenonps; Coxpospxiusts; Poassen Usir Devivopyexys, Borrower
shall keep the Property in gecad repair and <hall pot commit waste or permit ampairment or deterd raten 4 the Property and shall
comply with the provisin, of any lease it this Mortgage 15 on o leaehald. IF this Mortgage is «n a unit in 3 cendiminium or a
vlinned unit develpment, Borrower shsll perform alf of Borr wer's Whligation under the declaration or covenants creating or gaern-
ing the conduminium or planned unit development, the bvdaws und regulanins of the condominium or planned unit develupment.
and constituent documents. If a condeminium or planned unit development rider is executed by Borrower and recorded togethes
with this Mortgage, the covenants and agreements of such rider <hall be incorporated into and shall amend and supplement the cov-

enants and agreements of this Morigage as if the rider were a part hererf.

= ProTECTION OF LExpER'S Securrry. If Borrower fsils to perform the covenants and agreements contained in this Mrrtgage,
or if amy action or proceeding is commenced which materially affects Lender’s interest in the Property, including. but not limited 1o,
eminent dumain, insalvency, c«de enforcement, or arrangements «r pricesdings invioluing a bankrupt or decedent, then Lender ot
Lender's «ption. upon notice to Buorrower, may make such appestances, dishburse such wums and tahe «ch action as 15 necessany to
protect Lender's interest, including. but not limited o, disbunement of ressonsble atterney’s fees and entry upen the Property )
make repairs. If Lender required mortgage insurance as a conditin of making the luan secured by this Mortwage, Borrower hall
piv the premiums requited to mainuin such insurance in effect until such time as the requirement fur such insursnce terminates
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